
 

 

DIGITAL ASSET CUSTODIAL SERVICES TERMS 

Last Updated: 21 June 2023 
 
These Lightbit Digital Asset Custodial Services Terms (“Custodial Terms”) shall apply to the 
custody of Digital Assets by Lightbit on your behalf entered into between Lightbit and you. 
 
All terms and references used in these Custodial Terms that are not defined herein shall have the 
meaning given to them in the General Terms, as updated from time to time. Where a term is 
defined both in the General Terms and in these Custodial Terms, for the purposes of these 
Custodial Terms only, the definition in these Custodial Terms shall prevail. 
 
References in the Terms to the Lightbit Services and/or transactions shall include references to 
Custodial Services and the related services contemplated hereunder. These Custodial Terms shall 
be supplemental to and is to be read together with the General Terms. In the event of any conflict 
or inconsistency between these Custodial Terms and the General Terms, these Custodial Terms 
shall prevail with respect to the services contemplated hereunder unless expressly stated 
otherwise. 
 
This version of these Custodial Terms shall replace and supersede any previous Custodial Terms 
between us with respect to Custodial Services and any previous versions of these Custodial Terms 
that may have been accepted through, or otherwise made available on, the Platform. By entering 
into Custodial Services, you confirm your acceptance of these Custodial Terms and the General 
Terms.  
 

1.1 Definitions.  
 
"Custodial Wallet" means the digital wallet or storage system used by Lightbit to hold 
the Digital Asset on behalf of the User. 

 
1.2 Custody Services. Lightbit may provide the following custody Services (“Custodial 

Services”) to the User: 

(a) secure storage of the Digital Asset in the Custodial Wallet; 

(b) management and maintenance of the Custodial Wallet, including regular updates and 
security measures to ensure the safety and integrity of the Digital Asset; 

(c) monitoring of the Digital Asset for any unauthorized access or suspicious activity; and 

(d) facilitation of transactions, such as transfers, trades, and exchanges, as directed by 
the User. 

1.3 Access. The User shall have access to the Digital Asset stored in the Custodial Wallet 
through a secure online portal or mobile application provided by Lightbit. The User shall be 
responsible for maintaining the security of their login credentials and shall immediately 
notify Lightbit of any unauthorized access to the portal or application. 
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1.4 Fees. No fees for Custodial Services are applicable at this moment. The fee may be 

introduced or adjusted by Lightbit at any time with ten (10) days' notice to the User. 

 

 

 


